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SEARS, ROEBUCK AND CO. 

COMPARATIVE CONSOLIDATED BALANCE SHEETS 

FOR THE YEARS ENDING 

December 31, 1930 and December 31, 1929 


ASSETS 


December 81, 1930 


December 81, 1929 


FIXED ASSETS: 

Heal Estate, Buildings, Fixtures and Machinery. 
Good Will, Patents, Etc. 


.$ 85,097,860.17 

10,000,000.00 


$ 87,765,377.16 

10,000,000.00 


INVESTMENTS: 

Capital Stock of Other Companies... 


$ 95,097,866.17 
5,583,226.61 


$ 97,765,377.16 
4,448,624.18 


CURRENT ASSETS: 

★Inventories: Raw Material, Goods in Process, Supplies and Merchandise . 60,090,365.39 

Accounts Receivable... 25,248,309.04 

Marketable Securities, Mortgages, Bonds, Collateral Notes, Liberty Bonds .. 17,695,002.43 

Purchase Money Mortgage Notes ... 12,000,000.00 

Cash in Banks and on Hand . . 9.867,971.45 

124,901,648.31 

Purchases by Employes of Company’s Capital Stock . 4,971,965.23 


★Cost or Market, whichever is lower. 


77,937,238.85 
26,145,678.56 
17,990,084.33 
12,000,000.00 
7,089,501.49 
141,162,503.23 
4,636,084.29 

129,873,613.54 145,708,587.52 


DEFERRED ASSETS: 

Insurance, Interest, Advertising Paid in Advance and Other Deferred Charges . 3,410,859.57 3,828,736.64 

TOTAL. $233,965,565.92 $251,841,325.50 


CURRENT LIABILITIES: 


LIABILITIES AND CAPITAL 


Notes Payable...$ 17,030,000.00 

Purchase Money Mortgages .... — 

Accounts Payable, including Amount Due Customers for Unfilled Orders. 12,602,446.09 

Accrued Taxes, Not Yet Due, including Reserve for Federal Taxes. ... . 3,351,477.75 

Preferred Capital Stock.... ._— 


Reserves. $ 4,917,308.88 

Common Capital Stock.. . . ...... 

Authorized 5,000,000 shares of No Par Value.. 

-Outstanding 4,537,654 shares of No Par Value. . . 

Outstanding 4,747,973 shares of No Par Value... . . 118,699,325.00 

Surplus.-. . ...’ 77,365,008.20 

TOTAL. 


Note: Stock Dividends of 1% each Declared Payable February 1st and May 1st, 1931, to 
Stockholders as of January 9th and April 8th, 1931. 

SURPLUS ACCOUNT 

Balance January 1st—. . 

Profit for the year. . 

DEDUCT: 


$ 30,798,000.00 
1,018,172.23 
18,453,038.80 
5,012,512.38 
25,300.82 

$ 32,983,923.84 $ 55,307,024.23 

$ 3,896,355.54 


113,441,350.00 


79,196,595.73 196,534,301.27 

$251,841,325.50 


200,981,642.08 

$233,965,565.92 


$ 79,196,595.73 
14,308,897.47 
$ 93,505,493.20 


$ 62,508,674.06 
30,057,652.01 
$ 92,566,326.07 


Common Stock Dividend—Cash. 

Stock Dividends Paid: ^ 

February 1st, May 1st, August 1st and November 1st, 1930. 
August 1st and November 1st, 1929. 

Reduction of Good Will. 

Less Capital Surplus. 

Balance December 31st. 


...$ 11,528,960.00 


$ 10,924,901.57 


4,611,525.00 

_ 16,140,485.00 

$ 77,365,008.20 


$ 77,365,008.20 


2,216,975.00 13,141,876.57 

$ 79,424,449.50 

5,000,000.00 

4,772,146.23 227,853.77 

$ 79,196,595.73 
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SEARS, ROEBUCK AND CO. 

COMPARATIVE CONSOLIDATED INCOME ACCOUNTS 

FOR THE YEARS ENDING 

December 31, 1930 and December 31, 1929 


Year 1930 


Year 1929 


Gross Sales... . . $390,382,107.11 

Less Returns, Allowances, Discounts, Etc.. 39,953,001.42 

Net Sales...... 

Sales by Factories and other Income. 

LESS: 

Purchases, including difference in Inventories, Wages, 

General and Selling Expense, Advertising and all 


Administrative Charges...... 

Repairs on Plant and Equipment.$ 1,172,141.01 

Depreciation on Plant and Equipment_ .. . . 5,047,087.92 


Net Profit from Operations.. 


$443,452,040.00 

39,980,032.24 


$350,429,045.09 

4,751,211.55 


$355,180,257.21 


$403,472,007.70 

11,907,979.33 

$415,379,987.09 


329,058,499.88 372,GG1,522.70 

$ 1,527,427.48 

0,819,228.93 330,477,728.81 4,711,379.90 0,238,807.38 378,900,330,08 

$ 18,702,528.13 $ 30,479,057.01 


DEDUCT: 

Reserve for Taxes...-. $ 3,102,512.30 $ 4,193,585.97 

Payment of Company's Contribution to Trustees of 
Employes* Savings and Profit Sharing Pension Fund 

for year ending December 31st. 1,291,118.00 4,393,030.90 2,228,419.03 0,422,005.00 


Net Income for Year.... 


$ 14,308,897.47 


$ 30,057,052.01 


To the President: 

We have made an audit of the books and accounts of Sears, Roebuck and Co. for the years ending December 31,1930 and December 31, 1929 
and in accordance therewith certify that, in our opinion, the foregoing Comparative Consolidated Balance Sheets and Income Accounts are true 
exhibits of the condition of the Company as of the respective dates, and the results of its operations for the periods staled. 


E. W. BELL, President, 

New York. 

Chicago, January 29, 1931. 



TIIE AUDIT COMPANY OF NEW YORK, 
E. C. GOODMAN, 

Vice-President and Western Manager. 
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